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(L+5%) "prime rate" of the New York banks. In the event of an increase or

decrease in the prime rate, the then effective rate of interest hereunder shall
be increased or decreased to provide for a rate of 1 3/4% above the prime rate,
but in no event shall the effective rate of interest hereunder be less
then 6% per annum. Any change in the rate of interest nereunder shall
take effect on ‘he first business day of the month following the month
in which the prime rate changes.

Shepsal in consiceration of the foregoing extension does hereby
assume, covenant, and agree to pay said principal sum and interest as above
set forth and as the same is hereby extended and to comply with all of the
other terms of said note and mortgag~s as hereby modified and Shepsal
hereby repeats and reiterates all of the covenants and warranties set forth
in the aforesaid mortgages with the same force and effect as if such
covenants and warranties were more fully set forth herein.

Except as herein so modified and extended all of the terms and conditions
of the aforesaid mortgages shall rewain in full force and effect.

IN WITH S5 WIAEOF, the parties hereto have caused their corporate

seal to be hereunto affixed and the presents to be subscribed by their
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duly authorized officers, on this ¥ cay of A , 196l.
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